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PRESS RELEASE
Czech and Slovak Property Fund purchases Nove Butovice Office Park
Prague | March 16, 2007


Czech and Slovak Investment Advisors (CSIA), the exclusive investment advisors and asset managers to the Czech and Slovak Property Fund (CSPF), recently purchased the Nove Butovice Office Park from British fund Doughty Hanson & Co Real Estate, for EUR 89.5 million. This transaction represents one of the largest of its kind in the Czech Republic.

 CSPF, established in 2004, is focused on acquisitions of projects on the Czech and Slovak real estate markets whose worth is a minimum of CZK 250 million. The fund's sponsor and one of the investors is Czech bank Ceska sporitelna.
With the inclusion of the Nove Butovice Office Park, the total number of CSPF's transactions, since its launch in November 2004, is 15 for an amount of over EUR 350 million.  

Office Park Nové Butovice is a complex of three buildings in Prague 5, an increasingly active business location in the Czech capital. Expected start of the construction of the foruth building is planned for the second half of 2007. Gross area of the Office Park totals some 34,000 sqm, with a typical floor area from 600 to 1,150 sqm. The Office Park capitalises on strong location, good common transport access (directly above the Nove Butovice metro station, line B; minutes from the D5 highway towards Pilsen), high technical specifications and favourable parking ratio. Currently, the A-class office park is occupied by a number of leading companies, such as: Accenture, Allianz, BMW, Siemens, and others.
 "We see Nove Butovie Office Park as a unique opportunity to acquire solid property in a rising sector of the Prague office market. We expect the locality of Nove Butovice to be one of the most searched in following years and we believe we will attract important tenants for the fourth building of the complex", commented Sebastien Dejanovski, Managing Director at CSIA.

 NOTES TO THE EDITOR


CSPF is the Czecho-Slovak property fund which aims to invest in real estate assets in the Czech Republic and Slovakia. The fund was launched in the fourth quarter of 2004. CSPF has the ability to invest an asset value of  up to EUR 400 million. Ceska sporitelna is CSPF's sponsor and also one of the Fund's investors.

The Czech and Slovak Investment Advisors s.r.o. (CSIA) serves as the exclusive Investment Advisor and Asset Manager to CSPF. The CSIA is a joint venture between Quinlan Private Golub, a leading CEE property company, and CEC Capital Management. The CSIA team combines real estate and investment banking expertise with an in-depth knowledge of the Central European property markets. CSIA has assembled acquisition and 
asset management teams in their Prague and Bratislava offices. CSIA can negotiate and structure even the most complicated local deals through clear understanding of an owner's perspective and extensive deal-making experience and flexibility.
For further information please contact Best Communications
Misa Dvorakova michaela.dvorakova@bestcg.com +420 257 532 030
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